East Ohio District $50,000 Interest-Free Loan Application

I. Basic Criteria:
A. $50,000 Interest-Free Maximum Loan
B. 5-year Maximum Loan Term

C. Church was not able to obtain financing through a bank or financial institution.
D. A repayment schedule will be outlined in the application.

E. Source for obtaining repayment amount will be outlined.

F. History of budget payments and ability to pay future budget payments will be outlined.

II. Payment Delinquency:

A. If delinquent for 30 days, a letter will be sent from the Advisory Board Secretary to the Pastor and Secretary of the Church Board.

B. If delinquent for 60 days, a letter from the District Superintendent will be sent to the Pastor and Church Board Secretary.

C. If delinquent for 90 days, the District Superintendent or designated representative will attend a meeting of the church board.

III. All churches should follow Recommendation 12 (A) of the District Finance Committee: “That no church be granted permission to enter into a financial obligatory program for buildings, staff, or any other purpose that would prohibit paying all budgets in full.

IV. Application:

A. Has this loan request been approved by the church board?

Date of approval: _________

B. Amount of loan request: $_________

C. Name of Church & Purpose of loan: ___________________________

________________________________________________________

D. Repayment schedule: ___________________________________

_____________________________________________________

E. Sources for obtaining repayment amount: ___________________ _____________________________________________________ ____________________________________________________

F.             What other lending institutions did you approach concerning this loan?______________________________________________________________________________________________________

            What was their response? ________________________________    


_____________________________________________________

The Pastor and Church Board Secretary (on behalf of the Board) are to sign below.  Please keep original for your file and fax or mail a copy to the district office.

__________________________      __________________________

Pastor                                                Church Board Secretary

